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Judge HukIioh' Opinion.
We re-produce from the report of Judge

Hughes' opinion io the Petersburg ease, ex

tracts which are ot' special significance. The
J udge says :

"Before the adoptiooofthe fourteenth amend¬
ment a man wa> a citizen ot the United States
only derivatively, by virtue of his being a citi¬
zen of a State. Such was the priociple of the
decision o! the Supreme Court ot the I . S.
in the case of Dred Scott vs. Sanford, (19
Howard, 393,) in which that court expre&sly
decided that as a niau of Africau decent was

Dot the citizen of aoy State, therefore he could
not be a citizen of the United States. By the
adoption ot the fourteenthamendment the new

status of citizenship of the United States, in¬
dependently of that of Citizenship of the State,
was first established; but it does not follow
that the incorporation of this new provision
iruo our naiioual polity has abjlished or oblit¬
erated the line ofdistiction which the national
courts had claimed the power to draw between
the rights ot a person as citizen ot a Slate anu

those which he has as ciiizeu ot the Uuited^
States. There is nor. yet any general act of
Coogn s> clothing the citizen of-the Uuited
States proprio vigore with ail the rights of the
citizen of the State where he resides, and giv¬
ing the national courts express jurisdiction to

protect those rights. ('.Certainly there can be no law ot Congress
l'nuud which directly purports to constitute
any citizen of the United Stales a voter in the

State io which he resides. Iudeed, such a law
would seeui to be unconstitutional; for the
fourteenth amendment itself contains a clause
which leaves to the State* the power, always
before possessed by and conceded to them, ot
prohibiting citizens ot the L'uited States trom
voting, and of declariug who ."-hall be voters,
even in natioual elections. 1 hat amendment,
iD the second paragraph, provides that "when
the right to vote at any election tor the choice
of electors for President and A ice President ot
the liuited States, representatives m Congress,
the executive auri judicial officers of a State,
or the members of too Legislature thereof, is
d-.'nied to any of the uia.e inhabitants ol such
State, being twenty-one years old, and citizeus
of the Uuited Slates, except for participation
in rebellion or other crime, the basis ol repre¬
sentation therein shall be reduced in the pro¬
portion which the number of such male cinz-ns
bears to the wnole nutnt>er of male citizens
twenty-one years of age iu such State. J nus

the right to vote, eveu of citizens of the Uui¬
ted States, is iett, eveu by the fourteenth
amendment itself, to be regulated and defined
by the States, which had always beid that
power. The State of \ irginia has accordingly
exercised tbi-s prerogative, pursuant to her
own uncontrolled views of justice and propriety,
in the first c ause of the third article of her
State Constitution, which i« in these words: .
"Every male citizen ot the United JMates
twenty-oue years old who shail have been a

resideut of this State twelve months, and of
the couuty, city, ortowu iu which he shall offer
to vote three months nest preceding any elec¬
tion, shall be entitled to vote upon ali Ques¬
tions submitted to the people at such election;
following this general provision with the u>ual
exceptions of persons committing crime, &c.
"'And here 1 wiil remark that the right tc vote

would seem to be not fundamental; not a natur¬

al right. The power to declare who shall be
voters, who shall be constituents of the political
sovereignty of a State, has been claimed by
and conceded to each Slate from the beginning
of our independence; and is expressly conceded
by the clause of the fourteenth amendment
which I last quoted. The right to vote would
seem to be nut an inherent right, but a con¬

ferred privilege; a privilege not derived from
rbe Uuited Siaies, but from the State alone; a

privilege belonging to Jhe man as a citizen ot
the S:ate, and not to him in his character as

citiz-n of the Uuited States. The noble iiber-
ality of Virginia iu making every citizen of the
Uuited States resident within her borders a

voter io every election, does not in any de¬
gree change the tact that he derives this right
from herself. Nor does the obligation of the
United States to guarantee to the States a re¬

publican form of government change the fact
now existing, and which has existed from the
fouuding of the Uuion, that to the State is iett
the power of detioiog aud regulating the right
of suffrage.a power without which a State
could scarcely be considered as any longer re¬
taining its autonomy."
The summing up of the opiniou is as fol¬

lows :

"I am, therefore,of the opioion that any law
of'Congre-s is unconstitutional which makes
the preventing of a voter from voting io a State
election penal on any other account than of race
color, or previous condition of servitude; and
that any indictment char^iug such an ofteoee,
though founded upon such a law or section of a
law of Congress, is invalid to give jurisdiction
of such an offence to this court. I think, con¬

sequently, that the demurrers of the defendants
to the eight indictments against the Petersburg
judges of election are good, and that the iudict-
mcuis should be Quashed."

ron;rrt'M!tiounl Matters.
Dispatches from Washington furnish the

following particulars as to the probable course

of Congress in the matters of early legislation :

The Senate, on the last day of last sessioo,
postponed until the first Monday in December
the further consideration of the tax and tariff
bills which had been passed by the House,
amended aod passed by the Senate, aud adjust¬
ed by a committee of conference. The House
refused to accept the report ol the committee
of conference, aud asked the Senate to appoint
a new committee; but as it was the last day of
the session, ^r. Sherman moved a postpone¬
ment uutil uext Monday. Meauwhile the
Senate Committee on Fioauce aod the House
Committc on Ways aud Means have reviewed
the actiou'of the two houses, and will present
a bill at au early day as a substitute for that
which was last year tossed like a shuttle-cock
from one eod ot the Capitol to the other. The
Senate will probably go ioto executive session
soon after the reading of the President's mes

s:ige on Monday, when the nominations ot
Postmaster General Jewell and others who
have been appointed by the President during
the recess will be referred to the appropriate
committees.
lu the House General Builer can claim the

fijor on the pending motion to reconsider a

motion to recommit the House oivil rights bill
to thp Judiciary Committee, of which he is

chairman. The bill is almost identical with
that iutroducted last Deceoiber by Mr. ffum
ner, but ameod».«J before it was finely 'I

by the Senate. The amend" i Nna-c civil
rights bill is also before the H"Use. standing
number two on the calendar, and it will require
dexterous parliamen'ar} mat. a? ivriutr to

oti a vote on one <»r the other of those civil

rights bills.
The calendars of unfinished business which

were left at the close ot last session are unu

suallv large, there being nearly 150 bills on the
Senate calendar ami GL'O bi b on the 11'.us^
calendar. Of there at Ifast one-half are f«'r

the relief ot private individuals, and us neariy

all of these hav-j been passed by <»ne House,
desperate attempts will be made to secure theii
passage by the other. The chances of sucee.-s

tor the greater r^art of these private bill.-, how¬
ever, are few.
The revised statutes enacted at the iu-t ses¬

sion have been printed, and ui.;ke a volume of

J00«) large pages. There ar-* indications that

there wiii be some lively debates in .'ongre.-fr
over the revised statutes, in which severai ot

the original laws were *<) construed a> to htir-
moniz2 with the decisions of the Treasury l.'e-
partment.
The Arknnsas and L"uisiaoa questions will

have to be disposed of at an curly d.y, and
the House f'ou.uiitte on Appropriations hope
to be able to pa^s at least three of the appro¬
priation bills before Christmas. IJuleSs this
can be doue the holiday recess wiii be vt-ry
brief.
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The editor of the Lynchburg Virginian, who
presided over the meeting of the Stockholder'
of the Virginia Midland Uailroad, held in this
city on .Monday iast. in his comments upon
the President's report says "Nutwithstand-
iug the panic of last year and the great strin¬
gency in the money market which has since

existed, this company completed and put in
operation the line hence to Danville, and paid
the annual iuterest ou its bonded debt. Mean-
while, the revenue of the company has in-
creased, a> compared with preceding years,
while its pirating i xpjoses have been r» ia-
tively diminished, the proportion of the latter
to press earnings boiun only 56.7 100:hs perct.,
which is about as low as any compauy can

boast, and much lower than the ereat North¬
ern roads and some of those in England pay for
this service. If anybody should be startled by
the debt exhibit, lei him think of the vast

property created iu part, by that debt, and the
work that has been dooe since the war.the re¬

newing of the old line, the rebuilding of the
Manassas branch aud the construction or an en¬

tirely new road from this cit.\ to Danville. The
exhibit fjiven in the Report of the valuable
minerals nceutly discovered along the line,
which are hk ly to be utilized and made trir u-

tary to the business ol the road, is an encourag¬
ing feature, and gives earne-t of a brighter fu¬
ture for this corporation. When the country
through which this road passes fills up and is
developed, it will, in addition to its importance
as a great trunk line running North and S.-uth,
be one of the greatest avenues of trade and
commerce, iu or out of the Si ate. The m;iu-

agement of the affairs of the company s-'em to

have been wise and judicious and it is eminent¬
ly deserving of the confi lence and support of
the public. '

A special to the Now 5to?k Kvening Post
from Washington. December 3. says tbat some

of the most prominent Republican members ot

Congress now there, who have been active in
advocatiug a f'utther ii.fl ition of the currency,
are thoroughly sati.-fieJ that it h the Presi¬
dent's purpose to recommend in his annual
message the repeal of the legal-tender act, and
to argue that this is the most feasible plau for
resumiug specie payments. Thi.i information
has oeeasooed much consternation among the
advocates of more paper money, and they pre¬
dict that the ouiy effect of such a recommenda¬
tion on the part of the President will be to fur¬
ther divide the Republican party and to pre-
vent the passage of auy financial bill at the
coming session of Coogress.
The Board of Directors of the Citiz ns' Bank

of Philadelphia yesterday resolved to wind up
its affairs by the aid ot a receiver. The batik,
it is said hat discounted liberally, and the notes

taken have not yet matuted, but are said to be
perfectly good. I he President states that the
personal liability ot the stockholders to the ex¬

tent of their shares fully guarantees all liabili¬
ties. The failure has created quite an excite¬
ment in tiuaocial circles and the institution has
been ruu down by parties interested, who are

anxious to kuow the cau>e of the emb.irra?-s-
ment, and whether it will entangle them in any
pecuniary difficulty.
A special dispatch trom Washington, to the

New Yoik Evening Post, says :."Although the
public debt statement for November showed
an apparent decrease io the debt of more than
one hundred thousand dollars, there is no con¬

cealment at the Treasury Department of the
fact that this decrease was effected only by
withholding the payment of several large war-

rauts until after the 1st of December. Had
all the demands ou the treasury been promptly
met, the debt statement for the tnooth ju>t
ended would have shown a eon.-ideruble in¬
crease in the amount of the debt."

The Radbal republican journal of Paris, I,a
Republique Francaise, says the greatest eoofu
siou exists among the various parties io the
Assembly. Both the Right aud Left consider
dissolution iuiiuiucut. Li France believes that
the idea of a renewal of the Assembly by suc¬
cessive partial elections is gaining ground, and
adds that a motion to that effect will >hortIy be
introduced io the Chamber.

A Loudon telegram states that three hundred
and sixty-five of the passengers of the steam

ship Abbottsford, who left that vessel for L v r

pool before it was discovered she hadsmail pox
on board embarked on the American line steam¬

er liliuois, for Philadelphia, but their ti ml
medical examioatiun proving unsatisfactory
they were again landed aud are uow ioeared
temporarily in the Liverpool workhouse.

The Supteme Court of Indiana has just de¬
cided, unanimously, the State law providing
for separate schools for colored children, to be
constitutional, and that colored children are not

entitled to admission into common schools pro-
vided for white children, i

A letter from Gov. Dix to the late Mayor
Haven oyer, of New York, is published, which
cives some ucc »unt of the prison life of Tweed,
who seems to be almost a? great a uiau in jail
as he was ia the city government. He per-
J.»riu> o.i prison duly whatever. wear* the dress
r>( a citizen, live* in a finely 1'urnished room,

and has ail the comforts and luxuries about
him tiiar he can possibly use. Gov. Dix de-
clares'thac such favoritism as this is a disgrace
to the State of New York and a gross viola¬
tion of the law ou the part of the prison offi
eials.
Some important questions connected with

the Granger movement in the west will sooq

come before the Supreme Court of the U. S.
for decision. Then* are three cases pending,
which involve the constitutionality of the laws,
which arc hostile to the interests of western

railroad corporations. One of these cases will
probably be argued early in February.

Rev. Thomas Cooper. pastor for the Congre¬
gational Church &t Frank ford, Fa., yesterday
answered to a capias issued by the Sheriff, and
i- under bonds iu $5,01 >U to answer a charge ot

felonious assault and battery upon Fiora May
Peters. The charge is brought by the father
of the girl, who \i IS years oid. The suit is a

civil on<?. damages beitu' fix-id at $!U,U0U.

The ujagnifi:eut tiieatre built in New York
some five or six years ago by Edwin Booth was

soid yesterday under a decree of court to sat¬

isfy a mortgage. It wus bought by Oliver
Ames, of Boston, for Si»S5,U00. The property
was sold suiject to mortgages amounting to

5=J7«i u which -um i* to be deducted Irom

the puic;ia>e monev.

A meeting of prominent clergpmen and rul¬
ing elders connected wiih the various branches
of the Presbpteriau Church in the United
States aud Canada, was held iu New York yes¬

terday ft-r the purpose of discussing a plan for
forming a federation ul ail the churches in the
world nolding Presbyterian tenets. The meet¬

ing was private.
Poiice Jnsiicc v\ nite. ud trial in the Hust¬

ings LVuri at Richmond. fur corruptly admit¬
ting Jvthn J'uli 10 uuii while the latter was

charged with felony aud his ease about to be
heard on a writ ul habea* corpus, has been ac¬

quitted. The other cases pending in the same

Court against the Justice were dismissed by or-

oer of the Judge.

On last Muuuay t-vcniug and night quite a

sevue storm passed ov~r portions of Shenan¬
doah county. Thf fodder in the fields was

scatteted iu confusion. Fences were more or

less injured, and the large, fiue, new barn of
Dr. J. B. Sirayer, near Newmarket, in pro¬
cess of completion, w is blown over.

The Court of Appeal in Richmond yester-
d <y, granted a writ of supersedeas in the Dull
ea*e. This will have the effect ofdelaying the
execution of Duii's sentence until the court

ca'j hear and determine the legal questions
suggested in the appeal.
The P jstoffic-.' Depjnment has made a proposi¬

tion to the Pennsylvania Railroad and cunnect-

ing liuesfor two additional daily mails each way
b tween Wa>hington and New York. If these
mails aie put on there will then be four daily
through TUiils between Washington and New
\ ork.
A destructive tire occurred at the Terra

C'otta Porcelain Works, on South River, in
Augusta cjuntv. Monday night laat. The pat¬
tern* and tlie buildings were consumed, and
much of ih . machinery d iinnged.
A writer in the Winchester News advocates

a Dublic uiicti'Jir oi the cii zens of that town,
to take such action as will lead to liberal pe¬

cuniary aid oq their part to the W. & (). rail¬
road

Mar.-hal Senaoo, in i>paiu, is about to take
the field in person, and a vigorous campaign
against theCarlist's may be expected.

ViFUilMA LE oiSLATlRE.

In the Seoate, yesterday, a communication
w.is presented irooi the Governor, giving a list
oi his appointments to fiil vacancies that have
occurred and been tilled by him since the ad¬
journment of the General Assembly, and which
expire thirty days tr^oi its reassembling.
Oj rnotioo of Mr. Taylor, of Loudoun, so

much of the Governor's message as related to
taxation and fiuance was referred to the Fiuanee
Committee.
A resolution was adopted, after debate, for

the appointment of a special committee of five
on the part of the Seuate, and nine on the part
of the House, to consider all questions re-
lative to warehousing and inspection of to¬
bacco.

Bills and resolutions were introduced to re¬

peal ihe inspection laws; to define the jurisdic¬
tion ol Circuit Courts in regard to f'elouy, and
providing lor the reassessment of real estate.
S i uiueh uf the Governor's me.-sagc as re¬

lates to protection of sheep was referred to the
Committee on Generul Laws.
A j -inr resolution was offered, but laid over,

that the General Assembly shall consider
i.o matters that may de disposed of by the
Courts.
A resolution that only general laws be pub-

IMiou in the acts, was referred.

In the House ofDelegates, Mr. Oilman, of
Richmoud, introduced a resolution that all
ministers of the Gospei of that cit v, irrespective
. .f color, be invited to open the sessions of the
II.'Use with prayer, which was lost.
A resolution was offered and passed that the

Lloil-e proceed to the election of a Register
of the Lind Offije on the 1G:h instant.
A re.- linhu looking to the remjval of the

iron railing fn?ui around the capitol jquare,was
relet red.
A number of bills were introduced and re¬

ferred, wnen the House adjourned.
The strike of the employees of the Chesa¬

peake and Ohio Riilroad. at Huntiogton, West
Virginia, is over, the company having paid off
and di-c.'iarv'ed the strikers. The trains were
deiayeii less thau twenty-four hours. Every¬
thing is now running smoothly. The annual
meeting of the stocKholders of the Chesapeake
and Ohio Railroad Company was held at Rich¬
mond. yesterday, but the president and board
of director.- not being ready to report the meet¬
ing was postponed to the 23J instanr.

The Democrats of Philadelphia held a ban¬
quet iast night at the Continental Hotel, to

celebrate the recent Democratic victory. Rich-
urd Yaux, ex-mayor, presided. Among the
promioeut meu present wtre ex-Gov. Swann,
of Muryiand. and General Cass, of Pittsburg.
The celebration was of a local character, and
about one hundred and filty sat down to a

bouutiiuliy provided table. i

NUWH Of 1' H I > A "V .

" To ghow ths. very age <u></ i -../?, »/ /A/.

There was a dangerous i?ol'isi»:»i) oti th«* j
Northern Central Railroad, yesterday uj: rniuif.
at Rider's Switch. between the fast tr.tiu -uuiii
aod the Cockeyaville train north. Fortunately j
the force oi' the collision wa» very .-light, :«n.l
the only damage dour was to the piihis. The
accideot occurred in cousequeuce or' 'he fact
that at Lake Roland, only one track i.- in use
between that poiot aod Rider'?.
The .Jefferson Fire Insurance Company and

twelve others have commenced suit io the Uni-
ted State? Circuit C'uuit, at New York, to re-
cover from the government the am junt collect- j
ed Irom them as revenue tax up.jn dividends
declared upon accrued earnings. The poiut
taken is that the law of I860, wirh its'.-ub«e- j
quent amendments, i- unconstitutional.

In the trial oi the hank robbery ca-e at

Wellsboro', Pa,, Cosgrove, aiia- ]ke Marsh,
was found guilty on the iirst indictment, which
was for burglariously entering the house ...!
John L. Robinson, president ol the bunk,
Seutenee was postponed. It i.-: expected uther
indictments found against Cosgruvu will be
pressed immediately.
The steamer Orieutai, from Boston foi Sa¬

vannah, has returned to Boston for repairs,
having ruu iuto aud sunk the dow schooner
Clara Gove, from Hoboken Jurt'helsea. No
lives were lost. The steamer had her bow
plates started and lost her jibboom. Sir will
be detaiued a few days.
A dispatch from Boston says ihut the wi rk

on the Hoosaic tunnel is now so far advane.d
that it will be available for freight trains in a

few weeks, but there is considerable trouble
irom falling rocks, and at least five thousand
feet will have to be arched with brick before
trains can run without interruption.
A female calling hersell Madame Lala was

arrested, in Baltimore, yesterday, charged
with defrauding poor sewing girts by inducing
them to join Oer sewing society, paying a tV»e
of $1, with a promise of steady work for six
month.".
The 'longshoremen's strike ai New V.rk ap¬

pears to be approaching a eiose. The steam¬

ship companies are fixed io the purpose to
maintain the reduced rates of wages. Sailing
ships are taking back old hand- at former
rates.
The trial of Alexander Campbell (.toss, in the

United States Circuit Court oi Baltimore, lor

peijury, began yesterday. The testimony wil'
be substantially the same as that upou which
Udderzuok was convicted of the murder of
Goss.
The somewhat notorious Judge Durell, of

Louisiana, has resigned. His resignation has
been aecepted by the President, aud this ac¬
tion ends his proposed impeaenmeut by the
House of Representatives.

>1. VY. Loftus, Mayor of'Scranton, Pa., wis

yesterday arrested for peijury, ou the com¬

plaint of Joseph Rosenthal. He waived an

examination, and ^avj b tti lor his appearai.ee
at court.

Professor March and his c^rps of scientists
have reached Cheyenne oo their return tiip
from the B ack Hills country. They bring two
tons of fossil remains, bui no gold.
Peace hos been concluded between the Ar¬

gentine Government and General Mitre, who
with his officers ana soldiers have been granted
amnesty.

Advices from Cairo deny the truth nf the re¬

port that the port of Berbers, on the African
coast, was blockaded by Egyptian men ut-war.
John F. Seymour, whoiesile crockery dealer

of New York, has failed. His liabilities are
estimated at $200.u00.

It is reported from Bahia, Brazil, that a se¬

rious revolution has broken out in the Repub¬
lic of Uruguay.
The French President's Message.
Paris, Dec. 3. . ine message of President

Mac.Muhoo was delivered to the Ass» robly this
afternoon. Th President says order ha? beeo
maiutaiued throughout the country. The rei.t-
tions with foreign governments are on an ex¬
cellent tooting. France has shown firm deter¬
mination to respect treaties, and hasgaiued in¬

creased confidence of her ueighbor-i. N> for-
eign power now doubts here desire to maintain
pacific relations with ail nations. Tbe flriancini
position ol the country ha-? sensibly improved
at home, thanks to a good harvest.
The agricultural producton has reached an

unprecedented figure. The export trade has
never been so considerable as during the last
four months. Everything uow favors the ex¬

pectation that these most satisfactory results
wili be at least equaled in 1^70. The Pre.-ideut
insists strongiv on the necessity of d> finite leg¬
islation with regard ro the constitutional powers
and continues as follows :

"Incessantly agitated by'a propaganda of rhc
most pernicious doctrines, the country a.-ksyou

| to guarantee, by measures of wise foresight,
tbe regular action of the public power during
the period^ of stability which y. u promised
France. Vou will shortly examine these crave

questions and an understanding. I hope, wili be
arrived at. I shall not decline any share of re¬

sponsibility, nor will intervention ol my govern¬
ment be wanting.

''I wish to state how I under-taod my duties
toward the Assembly and couutry. I did not

accept power to serve the aspiration? of any
parly. I ooly pursue the work of social defense
and national restoration. It is my ardent desire
to have the support of men of good-will.those
whose personal preferences bow before the pre¬
sent necessities of the sacred cause ot country,
I claim their support in the name of France.
whose welfare and greatness I hare alone iu
view. Nothing will discourage me in the ac-

complishment of the ta.^k. It i- my duiy not

to desert the post in which you have placed
me; to occupy it up to the last day witti un¬

shaken firmness and scrupulous respect tor1
law."
A Party of men and oue woman were re-

cently fuuod in the hollow of a big sycamore at

Newport, Ohio, which they had fitted up with
a cooking-stove and other conveniences tur a

lodging place.
MOXETAHY ASO * OM MKKClAL.

Affairs financial are generally in a quiescont
state. Business is looking up a little, and as the

holidays approach more activity may be looked
for. Money is uncharged, the bank? supplying
ail needed demands, but there is still a cm- j
plaint of scarcity among retail dealers. D s

patches from New i'ork report less mon«y
seeking temporary investment and the markttj
not so easy, call lonns ruling at -ijao per cent j
The market lor mercantile paper is undergoing j
a change, paper not being so easily moved as a

week aco, except at higher rates Choice sixty
day is still quoted at oatJ per cent, and lour

months' at 6i7 per cent. The best single-named I
is 6a7 per cent for sixty days, and 7»i) per cent

for lour months. The next gaade of paper
ranges from 7 to 10 per cent. State stocks are

firm, and we note an advance in Virginias, con¬

sols, ex-coupons, selling at54? *55. Pee ers held
at 43, with 42 bid, and detached co:.so". coupons
wanted at 89. Raiirjad securities are in some¬

what better enquiry. "VV e quote:
Bid. Ask. j

Orange, Alcxa & Man., 7s bcl
Orange & A;exa. 6s, 1st 9l
Orange & Aie.<a. 8s, 3d. 7o{ 77i
Orange & Alexa* Ss, 4.h.. by !

from I lie Report of the Ke<*-
ond Auditor.
Commonwealth ok Virginia ) |

Skco.vh ArniTOR's Opkjok,
Biciimonh, October I, IS74. J [

'I'n th* (jtntftl Axiftnhty at Virgin in ;

I have the honor to present herewith my annual
report ol" the public debt, together with the condition
of th«j Literary Fund and the Sinkiug Fund, aud ,
also, as required by law, the report of th« Commis¬
sioners of 'he Sinking Fund :
The amount of debt September 30,

1>74, (exclusive of bonds and certifi-
eaies held by the Literary Fund and
the Sinking Fund; $29,957,010 75

The debt as reported 30th September,
1873. was $30,473.741 49

But from this is uow de¬
ducted bonds purchased
by commissioner i of
Sinking Fund $499,(>30 71

And bv Board of Educa¬
tion." 22,100 00

521,730 74

The amount of tax-paying coupon
bonds issued to this date $17,281,100 l»0

And registered bonds and fractions
whi-'b may be converted into such

bonds 2,957,915 SO

Residue of the debt funded and that
which may be funded into bonds not
receivable for taxes $9,717,994 95

The amount of deferred interest over
and above that provided by law to
be paid, for which n .n-interest bear¬
ing certificates have been ami may
be issued, atd for which uo pro¬
vision has yet been made by the
General Assembly, is >1.82*,72l 4S

Amount of tax-laying coupons, in¬
cluding those of July, 1874, outstand¬
ing this day, at face vaiue, is 517.505 On

The portion of the debt recognized by
this State as due by West Virginia,
in certifica tes issued and to be issued.
ah of July 1, 1871, is . 45.239,370 74

INTKBEST.
By an act of April 22, 1874. the Governor, the

Auditor of Public Accounts, the Second Auditor, and
the Treasurer were constituted * board charged with
the duty of determining when, in their judgment, the
condition of the Treasury would warrant the payment
of the interest payable on the 1st of January aud 1st
of July, 1^74, at the rates paid lor the last two

years, .' aving regard to the surplus in the Treasurv.
a.,d the accruing revenues, and the amount necessary
to the support of the Government.

We commenced paying the January (1874) interest
on the 1st of July last, but the condition of the
Treasury not warranting the payment of the July
(IS74) interest, no action has been taken by the
Board in relation to it. It is believed that it will be
practicable to pay it on the 1st of January next,

j No provision exists now for payment of interest
for January and July next except to schools and col¬
leges and to the Board of t ducation.

It will be seen that the interest to be provided for
on the public debt proper for January and July,
1*75.
At four per cent, on six per cent stock
and three and one-third on the live
per cent, is $1,186,159 73

Under existing laws, lull interest to
schools and colleges for next fiscal

year 17,"22 59
Arrears of interest due and urp_.id at

this date at the rates prescribed by
I law 891,519 90

Total for next fiscal year $2.09l,7:!0 42

LITEHARV KIWI).
The condition of this fund is substantially the

same as at the last annual report. A large portion
ot' the st -ck then held has been funded under the act
of March 29, 1S73. The seven per cent, stock held
by the board, amounting to $3Iy 000, and the accrued
interest thereon to 1st of July, 1871, ($133,980,) has
not been 1'ur.ded, there being no authorit- in the
funding act for issuing bonds bearing more than six
per cent, interest. It is treated, howe.er, as stock
funded at six fer cent,
Statement under letter B represents in detail the

stocks held by the board, receipts and disbursements,
the interest, and other matters pertaining to the
subject.
It wili be seen that the amount of stock
on which interest is payable is $1,428,245 25

Which, at the rate of interest stated
for January and July, 1*75, is *2,907 f,4

To which add arrears of interest to

date 54,357 tiO

Making amount of interest to be p^id
in next fiscal year $13S.2ti5 2-i

RECAPITULATION
of interest now due, and that which will te payable
in the next fiscal year, at the rates stated under the
several beads ofreport--
On public debt proper $2,094,730 -12
Un Literary Fund 138,205 24
On Sinking Fund 252,lua 33

Turn! $2,4 >5,134 y'-
T deem it proper to call attention to

the tact that it will appear by refer¬
ence to the annual report of the Sec¬
ond Auditor that lit October, 1S72,
there was outstanding and not called
for balance of cash interest

| of $704,2 lrt y5
lit October, balance

of ca?h interest of SS0.059 41
And by this report. 1st

October. 1874, balance of
cash interest of 891,549 '.Jo

And it is reasonable to expect that
about the same amount will be in
arrcar the current fiscal year.

Assuming, however, that the balance
thus remaining in the Treasury
the ensuing year will be only .'5750,000 00

It will leave the sum of $1,735,134
Cut estimating that one million do I

lars of coupon* may come into the
Treasury for revenue, an addition
must be made to the above of ore-

third of that sum for the difference
between the face value of such cou¬

pons and the amount payable by
the above e>tiuiate 333,333 33

Making amount to be provided for in
money for the current tiscal year ?2.0f>-.4rt? .':2

It will appear that the amount of tax-

paying coupons past due, including
those for -July, 1*74, now outstand¬
ing, at their face value, is SM7.505 00

There is no record in this office by
which it can be ascertained with any
decree of accuracy where our public
debt is held, but we estimate that
there is owned by citizens and cor¬

porations in Virginia, as funded.
about 18,000,000 »»0

In o'her States of the I'nion about 13.000,000 00
And in Europe about (',500,000 00

In round number? $30,500.0(10 ill)
The stocks and bonds held by the Literary Fund

and by the ranking Fund: except those purchased by
the commissioners, have not heretofore been reported
as part of" the public debt of the Commonwealth
but in providing for the payment of interest to those
funds the foregoing estimates will show the amount

required in addition to the debt proper of the State.
I nave the honor to be. most respectfully, yours,

Alexandria .Market. December 4.

Asa Rookp.s.

FLuUK, Fine
Superfine
Extra
Family
Family choice

4 00 a 4 25
4 75 a 5 00
5 50 a 6 00
6 50 ft 6 75
6 75 a 7 50
1 UO a 1 15
1 15 a 1 25
1 25 a 1 30
1 30 & 1 35
0 80 a 0 85
0 75 a 0 83
0 75 a 0 M
U SO a 0 92
0.62 a 0 63
2 00 a 3 00
0 10 a 0 13
2 00 & 2 50
0 30 a 0 33
0 15 a 0 25
U 31 a 0 32
0 60 a U 75
2 75 a 3 0U
0 75 a 7 00
7 50 a 0 UO
0 12 a O 13
0 15i a O 16j
0 14 a 0 14*
0 11 a 0 14
0 16 a 0 16*
6 50 a 8 00

WHEAT, common to fair
Ftiir in goud
G<>»d to prime
Prime to choice

CORN, white
Mixed
Yellow

'.YE
O VI>
(HICK EN if, dressed
TURKEYS
DUCKS
BUTTER, prime

Common to middling.
EGGS
IRISH POTATOES
CHE TN UTS
clover seed
sapling CLOVER...
BaCON, Hams, country

TVeatern
Sides
Shoulders

LARD
dressed hogs

DRIED APPLES (i a ,

PLASTEK. grounu, per tun... 7 :*) » o oo
Ground, -n bags ur barrels. .< 'At a u 1)0
Giou-.d, ii S.i.-.s, r-iurne,i. > oh K u im

Ll'm| I -J"> a 47".
C?ALJ, G. A. t Liverpool; i -j\j n ] :-(j

- 1" ^ ~ -iO
lurk a Island o :-jj :t o .ju

WOOL, cornm-m unwa- eii ... o .in M u
Washed ti n 4-
jJerino, uuwashed «> i>o a o :¦>..
Merino washed <i 4:; a 0 |,j

SUM AC, per 10U lbs U .Vi a j m»

Kkmakk>.. Receipts 01 Flour are light but
are equal to the demaud : Choice Extras are iii
Diodor-.te enquiry, while -ther gradi-are very
dull. Wheat ba« been active ail the week. a^u

prices have improved; the market closes lirm at
an advance du.'ing the week ot 8 to iUc ; offer¬
ings oi 1M10 busiiei.-, v, i .. h sales ot white alio1.'
lor ordinary, 12S and 1-Ji 1 f.»r prime, and i Jo for
a strictl}* choice lot, and red -it 107. 1*J<'. 122,
123, 1 24, 12*>, 12$ and 130, I iter for cm ice. Re¬
ceipt- of Corn have been liberal during the pa-t
week : the market closing firm at an advance of
1 t-2oj ottering! of 14 0 bushels, with salt* of
new and o;d white at SI, n2 and So, an J mixed
at ,7 and so. Kve is in l.gut re-.eipt with a

better demand ; sales at \>'± «>a .s ar« scarce and
firm ; oflerin.ftoi »>74 bu-hels, with-ales at r\'l
and '!.). The total otfrrir.g- of Grain on 'Change
lor trie week end;' gt>> day w r* ¦ vVheat, 8 >:{.">
Corn, ]<>.4!4: Oat?, 1,1c»». and Kj.» 1»k» busheis.
The market lor Poultry is overstocked at d

prices are low. Gutter is very scarce arid prices
are 2 3c better for prime lots. Eggs are scarce
and wanted; price* are unebang'd. Receipts of
Potatoes are .igiit >vitu a good demand ; prices
are advancing. There is u liirht enquiry for
C over Seed. 1 he stock of old Bacon is verv

light and the market is steady at last weeK's
quotation. The receipts ot Dress d Iiog» have
increase-'.:,and price* duririb the moderate weith>
er i>l ti.is Week. dtviiicd oJcaSl.')!' per c^l.

A1. KX A N L> IIIA CA TT I. K M A KK BT. Dec'T. 4 .
The supply o! < aui-- '.Lis week nas ben iight,
lighter than icuai. l'ne price:: ranged from d}*
54c per lb gross for ordinary to fair quality.
V eai Lalve> oiaOi-c per ib, and scarce. Sheep
and Lambs in limited supply, wito stile? at 4a5:c
p»r ib for old Sheep, and ;55"aj4o'» j.ier ii<-,i
for Lambs. J1* ..'.?c. an i m fair reOei|V.
Cows ana Calvi-s

Baltimokk C vtti.k M AKkKT. Dec. '¦), 1 >74
Bee I L attic.i'rices io-day ranged a> ilows:
Be^t Beeves >.j >, ») »*j
General y ra.ed lir.-t quality 4 1a 5 '_¦>
ilediuin or good iair quality -i t tt « 4 '1'j
Ordinary thin Steers,Oxen and J ."> i a o U»
General average ot the martlet 4 o.i n u hi

Extreme range of prices -j H tl ^
Most ..!'the sa'es were frWi. jo n 4 7'.

Ihe market this week opened .v;:ii h .it It? rtL--

tiv:ty, but contmu *d s.j tor >¦. ^hort t'iu*.* o:..v

To &1 receipts tl-r the w-ek .'jo.;.', head. Tofa
sains for the week lil4*> h"td.
Sheep. J lie market c »nti:iues >| :it-» slow,con¬

fined aimoH wholly to the h nie .. i aui; pr.< . -

are without material < h.-.nge. tho .g i >.. v up-
continue to be sold at a s.igi.r advance <'r.

quotations. There i< «>c<on .'ly- soun* i
demand yet fcr -t >ck "^heep. v\ e q .ote S.i> - p
at 4a>ic per ib gr"-^, a'.d ext'a a «iiale high -r.
The market closed \»i'h a Uv.wn.varu tenjwncy.
P.eceipt- tiiis vvtek -j'jSl head.
Hogs.The market ha« bren moving hI*.*; ^

slowly at abou' the - inie rates as ru i-j iastwee^.
tiiere havit g been a .a g»*r numb r . »f c.r.-imon

rough llo*s ihaii the.e w.-re nen. Th « pr> s-

peels at present seem *<> b « on'y fair ! r a c >n-

tinaance of tnose pric a- .*al-s are not v ry
brisk, and the pei>s are h^idi ir over c 'ns.d-r-
a Ie numbers »Ve qu"te at' f»r'J 7o, few se. i..^
at the outside rnte; cO'iiuion nr.d tai. e d ti «s

sold hS low as 8 .».?8 7'» per 10 » ;bs net !». *

ceipts for the Week h>"_' head.

New Yo«k Catti.k .Mahkkt. Dec. IH74.
R<*Ci ipts iot*l heaci. i'he Umr.vt t WH- who..V
unsettled, with a marked weakness, and a v -ry
iight demand :'<»r inferior and ordinary Cat'. 1

At'out on^-haif of tne receipts were worked oil.
and the r<*maind r went b :ck int > the va-d?.
The 1 mited tr?»nsa te-iis i .i-;ude poor t - extra
native Sieers -it K;ii:iie per lb dress-d; Tesan#
7iiil('«c.
Sue -p ar.d l.nmbs. Receipts ¦>¦>8'') heal. Tl.-1

market was ifiact.ve, | artly in c-jnsequence .»!
the .ate arriva of a large sharo Oi tiic receipt*,
but former quotations were sustained, a .d :he
fee irg wa- a -iiade tinner. A <*w go 1 i Laxuhs
were sold at 7i-j per lb, and ordinary to oesl

Sheep at 5a02 j<er l'».
Hogs.Receipts y72'J head. The demand for

live Hogs was vvtaaer, and buyers demanded
c<»ncessioiis equal to k-' per ib. Dr - .-d ibg-,
W'»re easier at a rr>.lu ti-<n 01 i per -b. ».nd closed
rather weak i.t Sia^^c p*-" Ib.

Chicago Catti.k .Mahkkt. Dec'r 3. is74..
Cattle. rei.p:) t- 'J i'; iuiriv active, 0 it a !ia ie

lower: sale? 1 ininmnn to g>'^d shippir.g nt

3 7oijo 'Jo; choice to ext.a qu table nt ¦>
~

£>; siiipmeni- ll*0. H-g- .receipts ab
2o,"0j, makir g wiJi those left over fully 7'J vv1

0/1 s»ie; market oiiiy no dcrateiv active, a:.:

prices weak anil v.tri .ble; ¦'>¦> :*.r c ;m:n>>:«

t>' e>tra, with most .-ales -t '» 7">a^7; «bipm-:.ts
Stieep firm and fiir.y active; receipt,

loo i; -i ftUa^4 oj K<r common to choice.

georgetown Cattle -Market. doe r.

t fl" . ll ' rl.\g- v'. Beet (.at'.!*1 u.l- Week r«-mc..cd
.i(); hea 1, nearly ai o: wbi< h were taken at

prices rangi- 1$ trom j. -r io jrr.i;.. one
tuousand ar ti limb- wore ort'e'ed. with
sales ot >}:....;¦ :tt 4; .">: ; ..r ib and j^-xiii'. - at

'"'ch l wont/ Lve C w« and Caive» w< i ..

Soid ai. {<.'!. i. ehj.

C i n < innati Hou Market. j)«.*.. r -If t:-

opencti dud ; . juon'. v ino market became
firm and hot vf, and hi the cl".«» b tt"r grad"«
were bold higher: sale* ranged r mi i-.>t o

f«>r medium to ch«; several th >usand are un¬

sold; receipt? l'V<nj: -hipment- .a»».

batiw re house and ml*lk Market..
7 he pa.-1 week La?seen ;».> ch .n-je in t;ie gene¬
ral condition of th" h.«r*e and mu o market, and
prices remain a- ta.-l week. i ho urnr.i - have
b'*en iLilly a? ur-at a- u>uhi, and th*' a.\i uair are

about a* good a.- a v re.-oivM paring t if' pro-
sent \"''ar. f'ri <. m'.inu" ;->w, and tno de¬
mand is anything :¦ r.ii ----- :: r gra
as genera! utility, are :r.'in >lo' t >'j>1 per
bead. >ev> rai !:n . b t-o: md*- have arrived
from the We»t during t! j ** week, but'.iie .-.hp-,
have b .. -n f»-w >«'.> tegular . a e o price? <

bo given wliu any r» g .rd to ace .ra y.

Baltimore sugar am> Coffee Makkkt.
We reporL the market tor :u .- -t;.i very d>iil
and he-ivy. Price-, are, tim-v-r, n< mi- n< y

unchanged, and we ?tii! ¦) miens follow*. CVr-i,
grocery wrad0.1, ^ia"r ct-.; i'-.rto Kico, g«o< -;y
g-ades, 8in'.« el? : and Detn>-r»ra vacuum pan,
'ja!ft ct-. mock t" day 0,175 iib !-.

Tner>- ha- b»en no rnu\om<ir.t n C-ort'»»e her;
to-day, th> ugii tr. »*!... hn- been - me b.dd ng >>u

the cnr^o v, !ii h i. - ji.-t been put upon tac ..a.--

t. we near, ti. »t t<o- < -.rg > o; b->gs
Kio, iurt in w - «i i -onie tun. sir.ee t > a t>> xr.

j bb r to arrive, a" i 'l, **) bag.* o it whs -ub c-

quently re>o d. u-'< to ?v d«a.»*r n-ro, nil <*.:.

vate'ertus. the rn »rk»-t is bare y -tend v. :

we slid quote j-jnbir ti lots a- ranging Irom
et?., h-i g id. >t »ck oi ill j mere a-o it

8»j,u'a' b ig;, on.y bags of which i- in i.

Oande.

Lynchburg Market. dec. 3..'i ho m.trk< t

since last week bn.- oeei. ^i.n u mate: -.,

ch inge. Tbe r«coi|>t» or fn-w nave oe -:<

but equa'to the d»-ma! d. wu'-it if in iirui'. *:

roceijt. and quotation; unc-ian^ei v,z: 11 ">a.-6
fur white, a.'i(i lloiilii . :'-r red. Tne lernani : .*

Corn is very ii^bt. with limited rec .pts, rt'-d
sale? at .65 lor now. oat^ quiet at 5oa^

Kye 90awo.

Richmond Market, Dec. 3 .The market .*

qui»'t, wi.u light rf'-rings o: Grain. £»;. - .

white Wheat l3Jal40 fur good to ch »ice, a:.d red
at the same figures for iike quality. >a e-

new Corn at 7-a74. Sale.- of (Jati at 'j'a''-. and
Kye at duaw.

Frederick«bi:ro Market. Dec'r. 3..Tee
mnrkit is very quiut, aiid qu 'tati- lis .»s f. |b>w-
Wne .t 1 l?al->» ior g'oi to priaie; Core sua"j

Kye 90a1.'-, and Uati o ub2.

SMALL sugak-cuked HAMS, uocan-

vassed, just received bv
dec 4 J. C. Ml LB 1'kn

nothrk LnT uf fkimk KuLL bl'T-
TKK ju.-t rec-ived by

i J- C. illLBL'k.nA


